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The contribution of the American School of Political Economy (1848 to 1914) to Americaswildly
successful industrial development has disappeared from today's history books. American protectionists and
technology theorists of the day were concerned with securing an economic competitive advantage and
conversely, with offsetting the soil depletion of 19th century America's plantation export agriculture. They
also emphasized the positive effect of rising wage levels and living standards on the productivity that made
the American economic takeoff possible. The American School's "Economy of High Wages' doctrine stands
in contrast to the ideology of free traders everywhere who accept low wages and existing productivity as
permanent and unchanging "givens,” and who treat higher consumption, health and educational standards
merely as deadweight costs. Free trade logic remains the buttress of today's financial austerity policies
imposed on debtor economies by the United States, the World Bank, and the International Monetary Fund.
By contrast, the lessons of the American School of Political Economy can provide a more realistic and
positive role model for other countries to emulate - what the United States itself has done, not what its
condescending "free-trade" diplomats are telling them to do. The lesson is to adopt the protectionist policies
of the late 19th and early 20th centuries that made America an economic superpower. Michael Hudson
(Distinguished Professor of Economics, University of Missouri, Kansas City) is afrequent contributor to The
Financial Times, Counterpunch, and Global Research.
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From reader reviews:
Frank Johnson:

With other case, little individuals like to read book America's Protectionist Takeoff 1815-1914. Y ou can
choose the best book if you like reading a book. Provided that we know about how isimportant a new book
Americas Protectionist Takeoff 1815-1914. Y ou can add understanding and of course you can around the
world by just a book. Absolutely right, due to the fact from book you can learn everything! From your
country until foreign or abroad you may be known. About simple factor until wonderful thing you may know
that. In this era, you can open abook as well as searching by internet unit. It is called e-book. Y ou need to
use it when you feel bored to go to the library. Let's read.

Shirley Raine:

Do you among people who can't read pleasant if the sentence chained within the straightway, hold on guys
this particular aren't like that. This America's Protectionist Takeoff 1815-1914 book is readable by you who
hate the perfect word style. Y ou will find the facts here are arrange for enjoyable studying experience
without leaving actually decrease the knowledge that want to give to you. The writer of America's
Protectionist Takeoff 1815-1914 content conveys the idea easily to understand by alot of people. The printed
and e-book are not different in the content but it just different asit. So, do you continue to thinking
America's Protectionist Takeoff 1815-1914 is not loveable to be your top collection reading book?

Thomas Burke:

Spent afree the perfect time to be fun activity to try and do! A lot of people spent their down time with their
family, or their particular friends. Usually they accomplishing activity like watching television, likely to
beach, or picnic from the park. They actually doing same task every week. Do you fed it? Do you want to
something different to fill your personal free time/ holiday? May be reading a book can be option to fill your
totally free time/ holiday. The first thing you will ask may be what kinds of reserve that you should read. If
you want to consider look for book, may be the publication untitled America's Protectionist Takeoff 1815-
1914 can be excellent book to read. May be it can be best activity to you.

Violet Murray:

Americas Protectionist Takeoff 1815-1914 can be one of your beginner books that are good idea. Many of
us recommend that straight away because this guide has good vocabulary that may increase your knowledge
in words, easy to understand, bit entertaining but nonethel ess delivering the information. The writer giving
his/her effort to set every word into satisfaction arrangement in writing America's Protectionist Takeoff
1815-1914 neverthel ess doesn't forget the main point, giving the reader the hottest and also based confirm
resource data that maybe you can be certainly one of it. This great information could drawn you into brand-
new stage of crucial contemplating.
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