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It’s a giant gap in our history. The Great Inflation, argues award-winning columnist Robert J. Samuelson in
this provocative book, was the worst domestic policy blunder of the postwar era and played a crucial role in
transforming American politics, economy, and everyday life–and yet its story is hardly remembered or
appreciated. In these uncertain economic times, it is more imperative than ever that we understand what
happened in the 1960s and 1970s, lest we be doomed to repeat our mistakes.

From 1960 to 1979, inflation rose from barely more than 1 percent to nearly 14 percent. It was the greatest
peacetime inflationary spike in this nation’s history, and it had massive repercussions in every area of our
lives. The direct consequences included Ronald Reagan’s election to the presidency in 1980, stagnation in
living standards, and a growing belief–both in America and abroad–that the great-power status of the United
States was ending. The Great Inflation and Its Aftermath traces the origins and rise of double-digit inflation
and its fall in the brutal 1981-82 recession, engineered by the Federal Reserve under then-chairman Paul
Volcker and with the staunch backing of Reagan.

But that is only half the story. The end of high inflation triggered economic and social changes that are still
with us. The stock market and housing booms were both direct outcomes; American business became more
productive–and also much less protective of workers; and globalization was encouraged.

We cannot understand today’s world, Samuelson contends, without understanding the Great Inflation and its
aftermath. Nor can we prepare for the future unless we heed its lessons. This incisive and enlightening book
will stand as the authoritative account of a watershed event of our times.

Praise for The Great Inflation and Its Aftermath
"Newsweek and Washington Post columnist Samuelson is one of the rare journalists who debates politics and
economics with a healthy skepticism toward conventional wisdom. Politicians would do well to study [the
errors] the past that teach that choosing quick fixes only delays and worsens the inevitable.”– Booklist

"If you want to understand the economic events of the last half century, you should read. . . Robert
Samuelson's The Great Inflation and Its Aftermath: --U.S News & World Report.
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From reader reviews:

Marjorie Wright:

Why don't make it to be your habit? Right now, try to ready your time to do the important work, like looking
for your favorite guide and reading a e-book. Beside you can solve your problem; you can add your
knowledge by the e-book entitled The Great Inflation and Its Aftermath: The Past and Future of American
Affluence. Try to make the book The Great Inflation and Its Aftermath: The Past and Future of American
Affluence as your close friend. It means that it can to get your friend when you really feel alone and beside
that course make you smarter than in the past. Yeah, it is very fortuned for you. The book makes you much
more confidence because you can know almost everything by the book. So , we should make new experience
along with knowledge with this book.

Robert Hawkins:

Book is written, printed, or created for everything. You can realize everything you want by a book. Book has
a different type. As it is known to us that book is important factor to bring us around the world. Adjacent to
that you can your reading proficiency was fluently. A book The Great Inflation and Its Aftermath: The Past
and Future of American Affluence will make you to always be smarter. You can feel considerably more
confidence if you can know about every thing. But some of you think in which open or reading a book make
you bored. It is far from make you fun. Why they could be thought like that? Have you seeking best book or
suitable book with you?

Todd Goff:

The actual book The Great Inflation and Its Aftermath: The Past and Future of American Affluence has a lot
associated with on it. So when you make sure to read this book you can get a lot of advantage. The book was
authored by the very famous author. This articles author makes some research previous to write this book.
This kind of book very easy to read you will get the point easily after looking over this book.

William Looney:

It is possible to spend your free time you just read this book this reserve. This The Great Inflation and Its
Aftermath: The Past and Future of American Affluence is simple to create you can read it in the playground,
in the beach, train and soon. If you did not have got much space to bring the printed book, you can buy
typically the e-book. It is make you easier to read it. You can save the particular book in your smart phone.
Thus there are a lot of benefits that you will get when one buys this book.
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