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Credit and debt appear to be natural, permanent facets of Americans lives, but a debt-based economy and
debt-financed lifestyles are actually recent inventions. In 1951 Diners Club issued a plastic card that enabled
patrons to pay for their meals at select New Y ork City restaurants at the end of each month. Soon other
"charge cards" (asthey were then known) offered the convenience for travelers throughout the United States
to pay for hotels, food, and entertainment on credit. In the 1970s the advent of computers and the
deregulation of banking created an explosion in credit card use—and consumer debt. With gigantic national
banks and computer systems that allowed variable interest rates, consumer screening, mass mailings, and
methods to discipline slow payers with penalties and fees, middle-class Americans experienced a sea change
intheir lives.

Given the enormous profits from issuing credit, banks and chain stores used aggressive marketing to reach
Americans experiencing such crises as divorce or unemployment, to help them make ends meet or to
persuade them that they could live beyond their means. After banks exhausted the profits from this group of
people, they moved into the market for college credit cards and student loans and then into predatory lending
(through check-cashing stores and pawnshops) to the poor. In 2003, Americans owed nearly $8 trillion in
consumer debt, amounting to 130 percent of their average disposable income. The role of credit and debt in
peopl€e's livesis one of the most important social and economic issues of our age.

Brett Williams provides a sobering and frank investigation of the credit industry and how it came to
dominate the lives of most Americans by propelling the social changes that are enacted when an economy is
based on debt. Williams argues that credit and debt act to obscure, reproduce, and exacerbate other
inequalities. It isin the best interest of the banks, corporations, and their shareholders to keep consumer debt
at high levels. By targeting low-income and young people who would not be eligible for credit in other
businesses, these companies are able quickly to gain a stranglehold on the finances of millions. Throughout,
Williams provides firsthand accounts of how Americans from all socioeconomic levels use credit. These
vignettes complement the history and technical issues of the credit industry, including strategies people use
to manage debt, how credit functionsin their lives, how they understand their own indebtedness, and the
sometimes tragic impact of massive debt on people'slives.
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From reader reviews:
Angela Gagne:

Within other case, little individuals like to read book Debt for Sale: A Social History of the Credit Trap. You
can choose the best book if you love reading a book. Providing we know about how isimportant any book
Debt for Sale: A Socia History of the Credit Trap. Y ou can add understanding and of course you can around
the world with a book. Absolutely right, due to the fact from book you can understand everything! From
your country right up until foreign or abroad you will end up known. About simple factor until wonderful
thing you could know that. In this era, we can easily open abook or even searching by internet product. It is
called e-book. Y ou can utilize it when you feel bored stiff to go to the library. Let's study.

Ben Hernandez;

The book untitled Debt for Sale: A Socia History of the Credit Trap contain alot of information on the idea.
The writer explains her idea with easy approach. The language is very straightforward al the people, so do
certainly not worry, you can easy to read the idea. The book was published by famous author. The author
provides you in the new era of literary works. Y ou can read this book because you can continue reading your
smart phone, or program, so you can read the book within anywhere and anytime. In a situation you wish to
purchase the e-book, you can start their official web-site in addition to order it. Have anice read.

Fernando Minaya:

Do you like reading a e-book? Confuse to looking for your selected book? Or your book had been rare? Why
so many concern for the book? But any kind of people feel that they enjoy regarding reading. Some people
likes studying, not only science book but novel and Debt for Sale: A Social History of the Credit Trap or
even others sources were given know-how for you. After you know how the great a book, you feel desire to
read more and more. Science publication was created for teacher or even students especially. Those books
are helping them to bring their knowledge. In various other case, beside science guide, any other book likes
Debt for Sale: A Social History of the Credit Trap to make your spare time more colorful. Many types of
book like here.

Rick Fairchild:

Some individuals said that they feel weary when they reading a e-book. They are directly felt the item when
they get a half parts of the book. Y ou can choose the particular book Debt for Sale: A Social History of the
Credit Trap to make your personal reading isinteresting. Y our skill of reading expertise is developing when
you including reading. Try to choose simple book to make you enjoy you just read it and mingle the
sensation about book and reading through especialy. It isto be first opinion for you to like to open up a book
and read it. Beside that the publication Debt for Sale: A Social History of the Credit Trap can to be your
brand new friend when you're sense alone and confuse in what must you're doing of the time.
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